
(;(5&,&,6�&,&/(�&2037$%/(��
-26(3�3857,�

(;(5&,&,����&,&/(�&2037$%/(�
�
�
5HIOH[DU� OHV� GLIHUHQWV� HWDSHV� GHO� FLFOH� FRPSWDEOH� GH� O¶HPSUHVD� D� SDUWLU� GH� OHV� GDGHV� TXH� D�
FRQWLQXDFLy�HV�UHODFLRQHQ��
�
�
�
� (OHPHQWV�GH�WUDQVSRUW� �������
� %DQFV� �������
� 'HXWHV�HQWLWDWV�GH�FUqGLW� ��������
� &OLHQWV��HIHFWHV�FRPHUFLDOV�D�FREUDU� �������
� +�3�GHXWRUD�SHU�,9$� ������
� 3URYHwGRUV�LPPRELOLW]DW�D�OO�W� ��������
� 0DWqULHV�3ULPHUHV� �������
� 5RPDQHQW� �������
� 5HPXQHUDFLRQV�SHQGHQWV�GH�SDJDPHQW� ������
� +�3��FUHGLWRUD�SHU�LYD� ������
� &DSLWDO�6RFLDO� ��������
� (TXLSV�SHU�D�SURFpV�LQIRUPDFLy� ��������
� 3URYHwGRUV��HIHFWHV�FRPHUFLDOV�D�SDJDU� �������
� 0HUFDGHULHV� �������
� %HVWUHWHV�GH�FOLHQWV� �������
� &OLHQWV� �������
� 'UHWV�GH�WUDVSjV� �������
�
�
�
'XUDQW�HO�PHV�GH�JHQHU�V¶KDQ�UHDOLW]DW�OHV�VHJ�HQWV�RSHUDFLRQV��
�
�
��� 'LD����/¶HPSUHVD�FRPSUD�D�FUqGLW�PHUFDGHULHV�SHU�YDORU�GH�������HXURV���
��� 'LD����(V�YHQHQ�PHUFDGHULHV�HQ�HIHFWLX�D�XQ�GHOV� FOLHQWV�SHU�YDORU�GH�������HXURV��/L� IHP�DO�

FOLHQW�XQ�GHVFRPSWH�GHO�����SHU�SDJDPHQW�LPPHGLDW��
��� 'LD�����/¶HPSUHVD�SDJD�DO�EDQF�������HXURV��HQ�FRQFHSWH�GH�GHYROXFLy�GHO�SUpVWHF�UHEXW��GHOV�

TXDOV�����VyQ�LQWHUHVVRV��
��� 'HO�GHXWH�TXH�WHQLP�DPE�HOV�SURYHwGRUV�HQ�DTXHVW�PRPHQW�WUDQVIRUPHP�XQ�����HQ�OOHWUHV�D�

���GLHV�
��� 'LD�����(V�UHDOLW]D�XQD�YHQGD�DO�FRPSWDW�SHU�YDORU�GH�������HXURV��/¶HPSUHVD�RIHUHL[�DO�FOLHQW�

XQ�GHVFRPSWH�GHO����HQ�FRQFHSWH�GH�SDJDPHQW�LPPHGLDW��/¶LPSRUW�V¶LQJUHVVD�DO�EDQF��
��� &RQFHGLP�DOV�QRVWUHV�FOLHQWV�XQ�UDSSHO�GH�����TXH�GHVFRPSWHP�GHO�FUqGLW�H[LVWHQW��
��� 8QD�OOHWUD�DPE�YHQFLPHQW�HO�GLD�G¶DYXL�SHU�����KD�UHVXOWDW�LPSDJDGD��
��� 'LD� ���� /¶HPSUHVD� SDJD� D� WUDYpV� GHO� EDQF� HIHFWHV� FRPHUFLDOV� SHQGHQWV� SHU� YDORU� GH� ������

HXURV��
��� 'LD�����(V�SDJD�OD�QzPLQD�GH�SHUVRQDO�TXH�SXMD�D�������HXURV�HQ�FRQFHSWH�GH�VRX��/D�QzPLQD�

HV�SDJD�DPE�XQ�[HF�EDQFDUL�HQ�XQ�����OD�UHVWD�TXHGD�SHQGHQW��
����'LD����(V�SUHVHQWHQ�DO�GHVFRPSWH�HIHFWHV�FRPHUFLDOV�SHU�YDORU�GH�����HXURV��(O�EDQF�GHGXHL[�

����HXURV�HQ�FRQFHSWH�GH�GHVSHVHV�SHO�GHVFRPSWH�L�LQJUHVVD�OD�UHVWD�HQ�HO�FRPSWH�FRUUHQW��
����'LD�����/¶HPSUHVD�YHQ�XQ�GHOV�VHXV�FDPLRQV�SHU�������HXURV��$TXHVW�FDPLy�HVWDYD�YDORUDW�DO�

EDODQo� GH� VLWXDFLy� LQLFLDO� HQ� ������ HXURV�� (O� ���� GH� O¶LPSRUW� HV� FREUDW� HQ� HIHFWLX� L� OD� UHVWD�
TXHGD�SHQGHQW��

����5HEHP�OD�IDFWXUD�GHO�WHOqIRQ����HXURV�L�GH�O¶DVVHJXUDQoD�����TXH�SDJXHP�DPE�[HF��
����3DJXHP�HOV�KRQRUDULV�G¶XQ�DGYRFDW�����HXURV������HQ�HIHFWLX�L�OD�UHVWD�TXHGD�SHQGHQW���



(;(5&,&,6�&,&/(�&2037$%/(��
-26(3�3857,�

����/HV�H[LVWqQFLHV�GH�PHUFDGHULHV�DO�PDJDW]HP�DO�GLD����HVWDQ�YDORUDGHV�HQ��������HXURV��
����/HV�H[LVWqQFLHV�GH�PDWqULHV�SULPHUHV�DO�PDJDW]HP�DO�GLD����HVWDQ�YDORUDGHV�HQ��������HXURV��
�
�
)(,1$�$�5($/,7=$5��
�

�&LFOH�FRPSWDEOH�
�%DODQo�VXPHV�L�VDOGRV�
�&RPSWHV�DQXDOV��EDODQo�GH�VLWXDFLy�L�FRPSWH�GH�3L*�

�


